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UHVXOWNXGR'GHIHPR VW FI@ BDAD Q Q R Y DHFQPIDU N H \W X B G/HH UQ F O X\VALYIBD U
QDUUDWLYDV SHUGXUDEOHV HQ OD UHJLuQ =

6$$&)$,162' /$7$0 5(*,21$/ 0$1$*(5

«(Q HODPSOBR QR UDIRIREBQHOT XHO D

SXEOLFLSAIRIUDPEWNWE HGHILQLOID G
HILFLHQWHDP HQW Dk [IWFARHV WBDREQ Q D

YHQWIRWE HWLXQREQVSDUBSODQWH
ODDGTXLVLEHXYXDUDRWUDYGHW ORV
GLVSRVLRVIYLROW VX HCDOFD QY XHOY
PDVLYR@HWD U JHNWRQYLHQH® U VB

UHFRQHFAVRMUSUHFLVLIAWQOWLSOLEDYG
FRQYHU VL RRMVQ W DXQERH D OGNKIU® G H U
/DV HVWUDW HX®WLFDRRRR VLQIRQ™
LOQWHJUDHEDHY BIQ UHQGLPLBQ®@IRY HOH
H[SRQHQF WHFRW GE£QERIGIRD¥ HUG D G H
PDHVWUYDHEDD UPR GFORAD QD O\ FR

FR@XFUHFLP LMROAWRI\QW )PP G X UBH]IL WD
VHSRVLFIQRROPER PR “GWHIJ L RQIDER P R

FDWDOLGHIBRIXWXHBHT XHORQQRYDFL
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GRQGHPDGXUSIYJRJIJUDP & WKICFHIF RV LV \M il R DO L EHWDABURHG N'R F L D PRIW R GHHV
E%VTXNQDGHRVSLNORRDUFDBHQVIBQIUDQ GWMWO L G H UQRHR/I U X VBRIO D
FDVXDOVG@RX QD LV LHANWUDW XMNED QVIRDRPIR UW X Q HGIDRFH RIQMIMVP L W D
FRQYLUWIGDOE®& QO LHYLRFD UHDVW UDW N BXD Y R BIE QR ORUHD W L& R ®DG
WHOH YAR/QHEG WHTHMHPHWHIQLGRRPRIGISLFHGWURWHQBHQXLQDRQWHOLJH
DUWLIDEUREQOBRXHUWDSRWHQWUD®@VIRUPHGRRQY IDMDRMVSHFLDBQV\
PDUNHWLQUR QDRH B F K DK P HQ WMRIS D FMARS H F L D GFRRHBODPHS X GBVR R V
HYHQWRY JOREDOHY TXH DFHOHUDQ VX FUHFLPLHQWR -
«/DEUHFKQWQRQWHQFHU®R SWDRQWHO LDH QENLDFXIDRSS O HP H Q W IDHFRLWHIY D
0«[LARHSUH\WXKQRSRUWXQLED.GLEDWIWDDQVIRUBRBIGEH)H O H YALRQ K BW D
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HQUHD O L GR@F Y HVOMW DHOBSRU N H \8 L QLIFVED/D O G EO DR/« W U LAIRDD/Q W L VK DWW IL ¥
FRQH[LRQHV JHQXLQDV TXH LPSXOVHQ XQ IXWXUR GLQEPLFR \ GH

.(5(1 6486+ +($' 2) 0%$5.(7,1~*

«3DUD O0«[LPRHFRQVRERRFRQP H U F DRIFDVY U R P HRASIIEUD® D U N H W L QLD O
WR G P« U L/MWLGEGRQ @HR GIR FIWIB HUIHFEDWIPDRAD UFDXHE XV FBDQHF&ERIQY QD

V 1O IHE/IW U X BAADXQXQ LRW RP E WX FRE BB \HIO G HID V\8 RJ LMXIARAR V WERV

DGTXLVGRLQD UXRWL J XWIOH KEOR/WIY HF R¥VE D MRV Q RUW H D P 9 DFIEE U H
HQR U P USDWD P SD N FLHYGHPERR GDVL PLOORHHRQH[LPQMNOH YV
SHUVRQMIDVEQVWORUDG B Q/ XWH O « | MYXRWRR B/ HO H YFLIRQ it PW X®KX R U D
HWRPYQ®PLOORQKRIDUHMUHBPEWRG L BGHYW H Q FOl{QFRIUHRERUW X QLG
UHDGBWRQHFGLDW F W CFRRFDAM U V R (DE\R SG HOX Q GIRF H OW B BIR WDRV UD \H Q
YLVLWDGWHWMJRWUPHPSXONODVERILMEQ DGLFLREXERQY LBUMILFR
HQX Q) XJD&HDRYR G® LS R EDXH YLDOH DY QA\RD P E§ ®QOCP S OQ DAV W U D VB H J L VD ¢
TXH IXQFLRQDQ ELHQ \ H[SDQGLUVH SRU WRGR HO PXQGR FRQ UH




*(QHGDQRUDPREDHO 3 XEOLF&GCID®OOFRHVWPBRPK QP H U F DSRE F W LFFRRQ
JUDQ ®RMR UW X Q& 0B DBRIGERRIVX MV U D E D MHIJP RV N H V& RGUIH U U D P L FHRORASIHWY L W
FRPROQHWDUJEXWPROWLOOWRQYHUVKRQSRW UNVRUPBWYHF L&E\R O DH U
FRQH FRARIDUIDS/H UV RV D &Y Q X Q FSHRWV R Q D OQ DE/G W W D VP M DLVDLVDD Q® DQ
JHQHBBRQILDQ®VXOVBXGRGHFBRRW DVENM HWHQFHLQQ \ Y DO RWHFD L HXQW H
PEDOWRWERHPXHWVWRPDQQRY HRE PO N H X IQFHLQ F O X \FIDYSIBHF U H D U
KLVWRWOLGDXYW « QWQFDMILEEDQOBRDUFRMIHAFHOHULHWUBRQDAL]C
FRQHFWDGDV HO PHUFDGR UHVSRQGH FRQ OHDOWDG \ XQ FUHFLP
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(QHVWHHWUH O«[LFMQRHVWQBURPHNIXQBHUWHQQYVHFQRGRIDI NHWL
GLJLWDHQWH®XQGRLIXDEODGBRHUFDGERWUJIHQWHVFRDWHUP L @GHG F
FRQVWBRDURQVLVWHRROLDP HWRWY HE D WXEHIFHRWL V B/HEP®L F G\ DUBNDBEX U R
UHQWDEOH \ HYWUDW«JLFR 1R HV H[DJHUDFLuQ HV PDWHPEWLFD

(Q VHSUHYXH ®HUFDAHR B XE O L FLUGRI® D P H PR L/POV LFUMH [BRQ W D VD
FRPSXHDQPGA DSUR[LP DG DKPCHVQRAID R 0«[LFRRPELQDWH HORV
PD\RUSIRUFHQ®&H ME& MW UDUFRUQD PER/EED G HW®R\EBXD HJLERED MRRV W R
GHDGTXLVIER®@OWGH PLOORHHR/QH[LPQHND G&/uYLOHPLO O RGQKWXDULF
DFWLBRVHGNRFLDO/QYLHUWH®RUBRWHPD ERQHFW D @R\ GHW X V

GLVSRVLMWANRSHT XHOBP® &RQQHFWHWEFRQYLHOQMDHL QVWBRE®RW ULEP V
DWHQFXMOXSHWRWURWFDGERWHRQMXORPQEUHFERPSOHPHQ®B$ L
TXHWHSUHWQBSERUWXQIREGR@ RW HQFQDERJH WDLWQBXO WL PXQWML S S RED
HO OXQGLDO ),)$ FRPR FDWDOL]DGRU

(QUHV X OQVRD B\RJ BWKOQ ERRWHP SRVD@RX BXQBER QIO HEHIQQ ITWERR Y HU W
DO «[L AR O D E R U DAl PREMRH Q W G BRFOXHD GO LS R EBWF D\O®RIP L @DMWA W U D W H
GHPDUNHWLOUWIRTNW LJXQHRH K QUHSRUYOH Y L G HIDVWIL X F WEXIDDAGRIB X Q W R
GH SRU TX« 0«[LFR VH FRQVROLGD FRPR HO SUP[LPR SURWDJRQLV

9HULILHG ODUNHW 5HVHDUFK
'LIJLWDO O«[LFR




(Q(VWD GRLGRIWBHQHWUDXSHQDOD
DFWXBBQHWUDFHQQ FRQFRQXQ
FUHFLP IDHQQAUBRP SX HEMW® HQWUH \

ORXHSHPXHVWMBBORRHUFDGIRWE
LQWHJUDEQURIUDPOWIRRBRPRQRBSFLY
VLEFRPREVWE®RSHW D BMLYFR. VPR VS H U
TXHHAODVWRKQGLDIS XEOLFESGRBUDPE
DOFDQRN PLOORQHEHYODHEY ORXH
VLIQLIMFWD HQ ODSUR\HFPRLX®HU
DPSOLDPBRWH PLOORQHIOHMD®
FUHFLP LTHXQHYRY/ R OHRVF X DAL W D WLLQMRX H
UHVSR@GOBIDQHFHVLGBHALFLHQFQRQ
SDQRUBRROBPWHQBIHE®MVXPLB®EDGD
YH] PEV HI"TPHUD
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/DS X E O L FIGRI D P K DA HF D OEGHR
VHUXQDKHUUDPLBYQW®]DSMDUD
FRQY H UMDW\QH U D H V WHINKHF @/EKLLDD
GHBFRVLVWKEPOLF PXRGLR®
HOHPHTXWRH G H IF{QPHO DR'DUF D V
DV LJQIHF X UWR\G H® S D FHARQ
HQWRBREBDPH]PEVIUDIJPHQWDGR
GDWD GYQYHQHO GHNRGIR
GLVSD®YHUWDWRINORPSUBHE
IR UPDXWR P DWRDNGD GIGRX QWR
GHQRUHWRWKDRLPQDLQGXVWU
FRPSOHWDB XKW RPD WL FDDO/D G D
HQ GDWRV HQ WLHPSR UHDO




/IDSURJUDPSWUPDXWBUHFLVX QY UHOADQ W UBKPIH QVDMBVYPHG@B VSHUG L
LQKHUBQRRIRGHOWRM G LFL\RHVSROEHOLVHIPQBRD/PELRWRPSRUWDPL
GHFER Q V X P LRESSRAUL P L J/OIDGER W H U CSFOARFIDQ L P L HOOUH W RADQMRD U F DX H) RR SHUH G
PD\RULWDULDBHQWHD P £\PLFDQR/R SR U G HWIAE L H Q/LACE IUHD H Y BIQFQ D
PHUFDGR TXH SUHPLD OD DJLOLGDG \ OD SHUVRQDOL]DFLuQ
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(QHVWR QW K DRAETHY UD Q VI R UIPIDUFHLYL B 0 ¥ LEF@RH VX QV HI X LS R VUL Y\RX Q & H
ORY GHUH®DWIPRBRSFLPOGXUHYSHFLDORPEG®WH FDW L QDD F IDDNK H/ X
LQIUDH VWSIKEIWOWPEDM MR Q VR OL G D\GWDHY/ F DD®ILI X L I)Q WBHOV LFLRQEQ
FRPRQPRGHGOGRFUPRORFRHUFDGIRWUJIJHGWHEARPSHRR@RE®HVDUURWDIOD !
FRPSURPHWHU UHFXUVRYV
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O«[LAMRDFRQVW WBOVBB DVWVRFRGRQV LV WHBFRDL VEHRRPEDMOUO NWRI QWG BHO
$P«ULFDWL@BPRVWUD{(HOBP DG XUBGRGHSHQMERODRHW DPDARL QRHOD/ LV L pC
HVWUDW«JLFD \ OD LQYHUVLpPQ VRVWHQLGD HQ LQIUDHVWUXFWXU |

6HHVSHUWOSDUD O«[LARYYHUWPU® O RQE VO DEWX E O L FLUERDI® D P EVRIXFHD
UHSUHWH@ WD GH/ XJDVVBR JLWRHE U DBMOQO R JURH H | OBIARIE HG HV D UUR
FRQVROLBO®RGRPRQBH RMVEW DG X UHRYQIUDH VWX FWHARKD Y L UW HEROG R
KXE GH LQQRYDFLuQ SDUD WRGD OD ]JRQD




/D WD HARUD KMAMUED GH @ LQYHMUQ SWRIWDP £WD P H IFDQD HV XQD GHP RMDAQ GH
SOQUIFDANQ HVADAIIED\ UMIHQAD GHVCH P LGRQHV HQ SDVDQGER D P IQRQHV
HO P LGRQHV HQ FRQSWR HFALQGH P L@RQHV SDWD

( OP HIFDGR SXECEMBUR \RVBOP H LFDQR DBDQ DIE BV P lGRQHV GH GUOUHV HQ
$VP WP R VH HVSHD TXH HOP HUIFDGR GH @ SXETFIGDG GLI MIOHQ HOSDV DBDQFH XQRV LQI UHVRY
SUHYMRY GH P LGRQHV GH GUOUH HABGRXQGHOMHY HO FRQ XCD VD GH FUHFIP LHOR
DQXDCFRP SXHWID GHO SDUD HOP HUFDGR GH @ SXETFIGDG QL VICHOAH \

' HVJ ®VH FRP SGMR SRUIRWP DRV TXH UHYHD @ QYHMGEDG\ HOHTXITEUR GHOHFRVMMP D
6RADCB GV ( QJ DWR SXECFMBUR HQ UHGHV VRADBV DBDI P & P LARQHV GH QUOUHY HQ

\ VHHVSHD TXHDBDQFH®Y P LGRQHV SDUD P DQMQ«QGRVH FRP R HOWHIXQGR SDV GH
P D\ RULQYHMQ HQ VRADCP HAD GHVSX«V GH % DMO$MP WP R VH SUHY« TXHHO GHOIDWR
SXEQFMIUR VRVEOVH JHHIDLE D WDY«V GH GVSRWYRY P pYIBN HQ \ D TXH HQ HOP HUFDGR
GH DGV HQ UHGHV VRADBN DBDY DE P IGRQHVHQ

6HDUFK ( QI DWR SXECFMBUR HQ EXVFDGRUIHV HQO «[ IFRDBDJ U ® P LCP IAQRQHV GH GUDLHV
HBGRXQGHOHY HQ \ WHVSHDTXH@UXHD®/ P ICP ARV HQ $VP VPR HO
FRWR GH LQvHOMpQ SXECEMIUD SRU LOMQDXWD DEDJ i XQ SURP HAR GH QO \ \H
HVSHD TXHHQ VM FRAWR VH HBIYH D GUOUHVHQO «[ IFR




9IGHR VRO ( OJDWR SXECFMIUR HQ YGHR GIMIOHQ 0 «[ IFR DBDJu & P IGRQHV CH
QO HY \ VHSWR HAD TXH SDWD @UXHD®Y P LGRQHV GHELGR DXQDVIVD
GH FUHFLP IHQWR DQXDO &$* 5 GO $VPMPR SDD HO

GHOJ DWR SXECEMBUR VRVEOHQ DGV GH YGHR GLI MZOVH JHQHIDLE D WDY«V GH BV GVSRWYRY
P UGN $GHP £V SDD VH LQYHUMLEQ DSUR] IP DGDP HOM P LaQpQ GH GU@HV HQ DGV
SDUD YIGHRV FRURV\  TXH HVWM FUH FD D XQD VWD DQXDO &$* 5 GHO ®
TXHVXSRQGLE XQ YROP HQGH P HIFDGR GH P LQRQHV GH GUOLHV HQ

' VSO YDQOHU (OJDWR SXECFMIUR HQ EDQOHY QIMIBN HQ 0 «[ IFR DEDY p &Y

P IGRQHV GH QUOHV HQ \ WH SUHY« TXH SDD @UXH D ® P LGRQHV CGH

QIO / R DOMIRU GHELGR D XQD VWD GH FUHAP LHQR DQXDOSUIHYMD  &$* 5

GO @ TXH VXSRQALE XQ YROP HQ GH P HIFDGR SUHYIMR GH P LGRQHV GH GUOH

SDWD $MP PR VH HVSHD TXH HOFRWR SLRP HAR SRU XVXDUR HQ EDQGHY WD GH
QUOUH SDWD HOSY[IPR F R $GHP £V GH TXH SDWD HO HO GHOJDWR

SXEQAVIUR VRVBCHQ HCP HUFDGR SLRFHGHLE GH &V GVSRWYRV P LN

, QOHQFHU ( QJ DWR SXEQEIVIUR HQ LQOHQFHWY HQ 0 «[ LFR DEDY p RV P L@QRQHV GH
QUOLHV \ VH HVSHD TXH SDD @UXH D BV P .GRQHV /D VWD GH
FUHFLP IHQR DQXDOSUHYIMD  &$* 5 H GO \ VH H\VSHD TXH HOFRWR
SXEQEMIUR SURP HAR SRUXVXDUR GH QUOUHV SDD (QO «[ IFR @ SXETHGDG GH

LQ OHFHY H SHUP HQBLE XQ DXP HQR H SRQHIFDO\ D TXH @V P DUFDV EXVFDQ FRQH IRQHV
DXWQAEDV FRQ BV FRQUXP LGRUHV D WDY«V GH SHWRCDAIGDGHY GH @V UHGHY VRAIDBV



&79 ( QJ DWR HQ SXEQFIEDG HQ &79 HQ 0 «[ LFR DBDY 1 &V P LEQRQHV GH GU@LHV HQ

\ VH HVSHWD TXH SDWD @UXHD ®&V P LarQv\ P L@V SDWD
JWHDV D XQD VAVD DQXDO &$* 5 GO R TXHCEE XIDUD XQ YRXP HQ GH
P HIFDGR GH P L@QHV HQ

0 «[ IFR QR HWE HP HUIHQGR GH IRWP D DMDGD &RQVRIGD VX QGHD JR D WDY«V GH XQD
FRP EIQDFIUQ GH P DGXUH WFQRQUIED HWFDD GHP RIWEIFD \  HIFHQAD HFRQUP LD
FROYLUALQGRVH HQ HOP RGH® D VHI XLUSDLD @ WHI luQ

&79 DOFDQ]D PDLQVWUHDP

&RQQHFWKDFUX]DIE®RPEUGBILQ L\WQRRV
XQFDQIF®P SOHPHQW.MWRICR X H YARH Q WAH
JUDYHGBI®RQV XBRYLGMHRO«[LFROSD VH
SHUIERMRQRB KD RAH UF D G RWH O H YFLRQ i BW
&79GHP £VUESLBWRH F L P LHHI® AU L/ADN LK@

FRXQDXHUWGRSFGHG LV SRV LWIRQ
FHUBM PLOORIHAVXDWGER 9\ 9LGHRKH
UHSUHVHQWDQHVRYJQLILFDWLWRMLG
RSRUWXQIS®N®RYUR I HV L REHBIDHM H WL
PHGLGYOMW XPH QWM QH W UBLIFILLUMHBO H Y X H
HE®HUFDGEHD B 7 9H @ «[L FIRS HU L P FK@WHO L
FUHFLPLH@®WR ORXHSRVLFLROIPHRPR
O GHU HQ OD UHJLpQ

SUR\HFFLRQHYV GH &79 SDUD O«[LFR H
8VXDUGRHWHJIPHQGHRVHOH YL WL |GQH R
PLOORQRVXHUHIOXRDNVUD\HFWRBHDG
FRQWIGGHQDE UHRH U FDRERD P S GAHO GIBR J L
\ OD &79

1% PHGRKRJD UHR\WQ HF WD,G RY PLOORDMMAEXH XSRRE XHURMUH F L P LFHR@W R
UHVSHFDVR D QW H U IKRIHHFV. P LGIHDAR® X FG-HPH U FD@IRS LV SRV IGMUWRW D P L Q
LQWHOLJHQWHYV OLJHUDPHQWH SRU GHEDMR GH OD PHGLD U

SHUWRKQVAQWIRAVEWESRG FODHJL(U@HUFDEGHBR7HQ@«[LARVWESXOVDG
SRERQVXPLERBHFUHFLISQ®EHG T XL VHQIURFLP LXQMIR RERQHFW IDY LG
,QWHUQHW \ XQ DXPHQWR GH OD GHPDQGD GH FRQWHQLGRV GH Y~




(OFUHFLP LFHRQMRGHORD GRSFGIHQEZ 79\ OBHQHWUGBGHRQRGLV SRV ISUHWRAQ )
RSRUWXQEGGOHP\D\RUSINVUDRSUR | HV L FGGED N HWQ RYQ X Q F L DSHW R Y W L H
XQD SXEOLFLGDG P£V GLULJLGD \ EDVDGD HQ GDWRYV

6 VAL 6 VDA
6 VIDAAR 6 \VIDARL
6 AWM 6 VDA
6 VAOWXAAR 6 \VEDAK

6 VIONAN

$OWD LQWHQFLUQ EUHFKD GH HMHFXFLuQ

(3RBWOR QR [LFPRLYHS DU D GGREMYID O LEGM\IR GIIBD QRUB R DLAMIVOL QRDP M Q DF
LQWHQFERWMQGHDGRSWQWHOLDHW@RLUDFRPOD*BE®QEUHF&BHMH F X FXHQ
UHSUHVHQWD OD PD\RU RSRUWXQLGDG GH PHUFDGR GH OD G«FDG

O«[LFRHUGQDFHOHUPEBHGQR HSH@DUNHWDGID FR OQXHUVUHIFLP IGHQRAR
PHUFDGR\$ JHQH U D WIDWIX LQHD U PIDQ RUQ YHUNP SQ H V IBWHIUERR @ H V D IHRV
FRQILDQ]D GHO FRQVXPLGRU \ FDSDFLWDFLPQ W«FQLFD

/IDDGRSFGHOQWHOLDM@/MLDS LHD@ DUNHWRQQJI[LFRV WAL Y LHRGIU R F HOHR
H[SDQVLYQ DFHOHUDGD FRQ SHUVSHFWLYDV GH FUHFLPLHQWR PD

(CPHUFDGIRH @ « [ L FIRO FDRQUR O X FBHHQ PLOORQGNMODHEBIY \VHSUHX®
FUHFL P DHQWRP S X H& MR (VWSHUPLWY{HI & HFVORW DXH PLPLOOFRSQH YV
GuODHAY UHIOHMI@MER. GARQVROL G BRWHQFHPSDFAWR®DUNHW DOJ
SXEOLFLGDG




3RVYXSDUW®HUFDGHR DFKL@HHD U YIHQUP LEPWE@FD @PY PLOORSGHEYODUH!
HQ FRQ XQ FUHFLPLHQWR DQXDO SURPHGLR GHO HVWLPE(

GHDVL PLELOORQEBENMODSBYVD $ QLYHOOREORVQIJUHYRMNXVKBHS$HQ
PDUNHO®OQJDXORV PLPLOORKQHNWODHE@Y \ VI SUR\HFXWWBD[FHGDRYV PLO
PLOORXH3MYODBHBNMD O«[LFRXQTROHMRORFRHUFDGRYR( 88 HQ$\ HQ
PDFKLQH OHDUQLQJ VLIXH XQD WHQGHQFLD VLPLODU HQ OD DFHO

3DUD PHQRMWO GHODHPSUH\DIM YRDOQ GPDQ L | HQ/RW i Q8HOLD GHYG R S V8§D U
H@PDUNHWRRI\RUWDHVWE SOHPHQMMMENF QR GRRUIJD VEIHH [ S O R U DFIWIQY D
HQ«[LFRWVHQ G HQRMBY VODQISBROR XKW HREVHTXBD RYUHV XS X8 WDRN HW L C
HVWEQ GHVWLQDQGR XQD SRUFLUQ FDGD YH] PD\RU D VROXFLRQHYV

3buUuD ODV DSOLFDFLRQHV GH ,$ HQ PDUNHWLQJ VH GHVWLQDUE(

e« 6HIJPHQWDFLUQ DYDQ]DGD GH DXGLHQFLDYV

e $QDO WLFD \ JHQHUDFLUQ GH UHSRUWHV

e« 3HUVRQDOL]DFLuUQ GH FRQWHQLGRV \ H[SHULHQFLDV

e« $XWRPDW LGEHYIDUDXW L Q DSULRPMI D P IEAHHIP@ L OV X HEBDWB IHV W GHQH G H V
VRFLDOHV

e« 8VR GH ,$ JHQHUDWLYD SDUD FUHDU FRQWHQLGR \ RSWLPL]DU Sl

6LMPEDUODORYVHWRNUD VHUS®UVLVWSXHIBWD\RUBVHRFXS D SIDRI@RV
HTXLSRRDUNHWRQBR QELD LGHI®WR O XF LB @B OGH DS D F L WRIKLRIQO L G D
W« FQLFDRYLHVERVHIXULEDER[LP DG DREO Q WEHHO RWT X L SIRP D U N H W Q90
PXQGRRQVLGHAXBO®NDELOLGIMGEWHOLDMW@ALDYRPDBUHPEVLPSRUWD QV
GHVDUUR R QMRED DVRPSHWHBEGEDWD QLOBRIWXSDUWH UHFRQRXHHV
QHFHVDULR PHMRUDU HO XVR GH ,$ HQ KDELOLGDGHYV GH PDUNHW

IDVKDELOLGDOGM@FOXNBRPQHEBRKHUUDPLBEWDWQHUDGHERQW H GFLRIR \
LQWHO LDUWWELUDFQDODNDRDBBEBPEDUHIR GHORPDUNHWRIQWL GXMPLV W |
XQBDUH@GRHEDSDFLW KPIEOQ GBOHIEBURY HFRSIBMHR U PHDIH F WA DKW HS U H V H (
XQ UHWR SDUD HO VHFWRU PH[LFDQR GH PDUNHWLQJ
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$GHPEWBRQILDBHIRAR Q VIXPR HH DAPD UFDXKXVD,GKDGHFUHEQGR VR GI®O
GHORPRQVXPLGRRINFYUPREREPSUHVDPNMPSOHPBODMDGBREA HQ
/IDLQFRP R GLGRHQAXD Q G V DIQQ 1 O X H @ E H WYRDO-HNQ HEPQ W HG L BLRN [
DUWLIHFLBGIQFQDROSRUW B EFUHF WWRIDQ V S DUHQIWHEND D G R SFG G HQ
PDUNHWLQJ

3DUD O«[LPRSRVLFLFAPEE FWMRUOH YHD@EWWR H$SD WP UNHWIXQEOLFLG
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